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SEC/SE/058/2024-25 

Coimbatore, February 10, 2025 

 

BSE Limited 

Phiroze Jeejeeboy Towers 

Dalal Street 

Mumbai – 400 001 

 

Scrip Code: 533007 

  

 

Sub: Outcome of the Meeting of the Board of Directors held on February 10, 2025. 

 

Dear Sir / Madam, 

 

The Board of Directors of LGB Forge Limited (“the Company”) at its meeting held today,                                               

i.e., Monday, February 10, 2025, inter-alia to transact the following businesses: 

 

1. Unaudited Financial Results: 

 

Considered and approved the unaudited financial results of the Company for the quarter and nine 

months ended December 31, 2024 along with the Limited Review Report pursuant to Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. We enclose 

herewith the following as Annexure – A. 

 

a. Unaudited Financial Results for the quarter and nine months ended December 31, 2024. 

b. Limited Review Report on the aforesaid financial results issued by M/s. N.R. Doraiswami & Co., 

Statutory Auditors. 

 

2. Resignation of Smt. K. Kousalya (Membership No. A68426) as the Company Secretary and Compliance 

Officer (Key Managerial Personnel) of the Company: 

 

Smt. K. Kousalya has tendered her resignation from the position of Company Secretary and Compliance 

Officer (Key Managerial Personnel) of the Company with effect from the closing hours of February 10, 

2025 due to personal reasons. 

 

The Company has received confirmation from Smt. K. Kousalya that there are no other material reasons 

for her resignation other than stated in the resignation letter, attached as Annexure – B.  
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The requisite details in terms of the provisions of Regulation 30 read with Schedule III of the SEBI (LODR) 

Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is 

attached herewith as Annexure – C. 

 

3. Appointment of Smt. Narmatha G.K (Membership No. ACS 47498) as the Company Secretary and 

Compliance Officer (Key Managerial Personnel) of the Company: 

 

Based on the recommendations of the Nomination and Remuneration Committee and Audit Committee, 

the Board of Directors has appointed Smt. Narmatha G.K (Membership No. ACS 47498) as the Company 

Secretary and Compliance Officer (Key Managerial Personnel) of the Company with effect from                 

February 11, 2025. 

 

The requisite details in terms of the provisions of Regulation 30 read with Schedule III of the SEBI (LODR) 

Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is 

attached herewith as Annexure – C. 

 

4. Appointment of M/s. N.R.D. Associates as the Tax Auditors of the Company for the FY 2025-26: 

 

The appointment of M/s. N.R.D. Associates, Chartered Accountants as the Tax Auditors of the Company 

(Firm Registration No. 005662S) to conduct the Tax Audit for the financial year 2025-26.  

 

A brief detail of their appointment is enclosed herewith as Annexure – D. 

 

We would like to inform that the meeting of the Board of Directors of the Company commenced at 10.30 a.m. 

and concluded at 12.00 p.m. The above information shall also be made available on Company’s website 

www.lgbforge.com.   

 

You are requested to take the same on record and oblige. 

 

Thanking you, 

 

Yours faithfully, 

For LGB Forge Limited 

 

 

K. Kousalya 

Company Secretary and Compliance Officer 

Membership No. ACS 68426 

Encl: As above.  
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LGB FORGE LIMITED 
6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006 

CIN NO. L27310TZ2006PLC012830 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED DECEMBER 31, 2024 

Annexure - A 

(Rs. In Lakhs) 

Sl Particulars Quarter ended Nine Months Ended Year ended 

No. 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 
(Unaudited) (Unaudited) (Audited) 

Continuing Operations: 

1 |Revenue from Operations 2,420.35 2,337.88 2,298.94 7,011.23 6,957.12 8,937.87 

2 |Other Income 29:79 241 16.10 39.85 57.78 61.41 

3 |Total Income (1+2) 2,450.14 2,340.29 2,315.04 7,051.08 7,014.90 8,999.28 

4  |Expenses: 

(a) Cost of Materials Consumed 131117 1,049.36 1,055.71 3,341.68 3,157.39 4,200.29 

(b) Changes in Inventories of Finished Goods 

Stock-in-trade and work-in-progress 38.03 24.19 (25.47) 14.78 (89.97) (81.28) 

(c) Employee Benefit Expenses 521.37 526.20 516.78 1,512.39 1,534.44 2,011.68 

(d) Finance Costs 58.84 55.02 85.87 180.79 252.72 316.64 

(e) Depreciation and Amortisation Expenses 69.78 68.88 68.43 205.57 210.13 276.88 

(f) Other Expenses 693.92 704.31 702.62 2,093.44 2,266.11 2,837.41 

(g) Total expenses (a) to (f) 2,493.11 2,427.96 2,403.94 7,348.65 7,330.82 9,561.62 

5 |Profit/(loss) before exceptional items and tax (3 - 4) (42.97) (87.67) (88.90) (297.57) (315.92) (562.34) 

6 |Exceptional ltems - - - 215.35 - - 

7  |Profit/(loss) before tax (5+6) (42.97) (87.67) (88.90) (82.22) (315.92) (562.34) 

8 |Tax expense 

(a) Current tax - - - - - - 

(b) Deferred tax - - - - - - 

9 |Profit/(loss) for the period from continuing operations (7-8) (42.97) (87.67) (88.90) (82.22) (315.92) (562.34) 

10 |Profit/(loss) from discontinued operations - - (134.35) - (348.76) (424.40) 

11 |Tax Expense / (Benefit) of discontinued operations - - - - - - 

12 |Profit/(loss) for the period from discontinuing operations (10- - - (134.35) - (348.76) (424.40) 

11) 

13 |Profit/(loss) for the period (9+12) (42.97) (87.67) (223.25) (82.22) (664.68) (986.74) 

14 |Other comprehensive Income, net of Income-tax 

Continuing Operations: 

(i) Items that will not be reclassified to Profit or Loss Account 

(a) Remeasurement of defined benefit plans - - - - - (13.09) 

(b) Income-tax relating to Items that will not be reclassified to - - - - - - 

Profit or Loss Account 

(i) Items that will be reclassified to Profit or Loss Account - - - - - - 

Total other comprehensive income / (loss) from continuing - - - - - (13.09) 

operations (net of taxes) 

Discontinuing Operations: 

(i) Items that will not be reclassified to Profit or Loss Account 

(@) Remeasurement of defined benefit plans - = = = - 5 

(i) Items that will be reclassified to Profit or Loss Account - - - - - - 

Total other comprehensive income / (loss) from - - - - - - 

discontinuing operations (net of taxes) 

Total Other Comprehensive Income / (Loss) for the Year - - - - - (23.09) 

(Net of Taxes) 

Total comprehensive income for the period (13+14) (42.97) (87.67) (223.25) (82.22) (664.68) (999.83) 
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Sl. Particulars Quarter ended Nine Months Ended Year ended 

No. 31.12.2024 l 30.09.2024 I 31.12.2023 | 31.12.2024 I 31.12.2023 | 31.03.2024 

(Unaudited) (Unaudited) (Audited) 

15 |Paid up Equity Share Capital [ Face Value Re.1/-] 2,382.02 2,382.02 2,382.02 2,382.02 2,382.02 2,382.02 

16 |Earnings per equity share (Rs.) 

Continuing Operations: 

(i) Basic (0.02)* (0.04)* (0.03)* (0.03)* (0.13)* (0.24) 

(ii) Diluted (0.02)* (0.04)* (0.03)* (0.03)* (0.13)* (0.24) 

Discontinuing Operations: 

(i) Basic - - (0.06)* - (0.15)* (0.17) 

(ii) Diluted - - (0.06)* - (0.15)* (0.17) 

Continuing and Discontinuing Operations: 

(i) Basic (0.02)* (0.04)* (0.09)* (0.03)* (0.28)* (0.41) 

(if) Diluted (0.02)* (0.04)* (0.09)* (0.03)* (0.28)* (0.41) 

* not annualised 

Notes: 

1  The above results of the Company for the quarter/nine months ended 31st December, 2024 have been reviewed by the Audit Committee and have been 

approved by the Board of Directors at its meeting held on 10th February, 2025. 

2 The above unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of| 

Companies Act, 2013 read together with the Companies (Indian Accounting Standard) Rules, 2015 (as amended). 

3 The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

4  The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The effective date from which the changes are 

applicable is yet to be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and accounted in the period in which the 

said Code becomes effective and the rules framed thereunder are published. 
5 The company is engaged in the business of Manufacturing of Forged and Machined components and therefore, has only one reportable segment in 

accordance with Ind AS 108 (Operating segments). 

6 The Company had finalised a Business Transfer Agreement for sale of Pondicherry Division effective from 1st April, 2024. The impact of discontinuing 

operations had been addressed during the financial year ended 31.03.2024 by disclosing loss incurred in Pondicherry Division under "Profit or Loss from 

Discontinued Operations". Consequently, the profit of Rs. 215.35 Lakhs arising on sale of Pondicherry Division with effect from 01.04.2024 has been 

disclosed under "Exceptional Items" in the profit and loss account for the quarter ended 30.06.2024. 

7  Anew Hot Forging Plant has been set up in December 2024 at SF 308/2B, Kodampatti Village, Kinathukadavu, Coimbatore 642 109 and the operations have 

been commenced from January, 2025. 

8  Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

By order of the Board 

For L.G{B FORGE LIMITED 

. VUAYAKUMAR 

Place: Chennai CHAIRMAN AND NON-EXECUTIVE DIRECTOR 

Date : 10.02.2025 DIN : 00015583 



N.R.Doraiswami & Co 
Chartered Accountants 

No. 48, "Manchillu”, Phone : 0422 - 2223780 (3 Lines) 
Race Course Mail ID : nrdoff@gmail.com 
Coimbatore - 641 018. 

Independent Auditor's Limited Review Report on the Standalone Unaudited Quarterly and Nine 
months ended Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors, 

LGB Forge Limited, 
No. 6/16/13, Krishnarayapuram Road, Ganapathy Post, 
Coimbatore — 641 008. 

We have reviewed the accompanying statement of standalone unaudited financial results of LGB Forge Limited (“the Company”) for the quarter ended December 31, 2024 and year to date results for the period from April 01, 2024 to December 31, 2024 (“the Statement”) and being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended (“the Listing Regulations”). 

This Statement, which is the responsibility of Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34"), 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether ‘the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. A Review is substantially less in scope than an audit conducted in 
accordance with standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 as amended read 
with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For N.R.DORAISWAMI & CO., 
Chartered Accountants ’&DL’EPM b 

(Firm Regn. No. : 0007718) S N\ 
;* Firm Reg.No\ca 'y 

vm 
P ;\“ 

(s [CHANDRAN) ’ 
Partner 

Membership No. : 207893 

Place : Coimbatore 
Date: 10/02/2025 

UDIN : 25207893BMHGLH7625



Annexure - B 

Date: January 10, 2025 

To 

The Board of Directors 

LGB Forge Limited 

6/16/13, Krishnarayapuram Road, 

Ganapathy 

Coimbatore — 641 006 

Sub: Resignation from the position of Company Secretary & Compliance Officer 

Dear Sir/Madam(s), 

This is in reference to the above captioned subject, |, Kousalya Karthikeyan, hereby request you to accept 

this letter as a formal notification of my resignation from the position of Company Secretary and Compliance 

Officer (Key Managerial Personnel) of LGB Forge Limited due to personal reasons. 

| would like to take this opportunity to thank for the knowledge and experience | have gained by working 

here. | am very grateful for the time | have spent and the professional relationship | built during this period 

and wish the Company continued success in its future endeavours. 

I also wish to extend my appreciation to the Board, management and colleagues for their support throughout 

my tenure. | request the Board to kindly take note of my resignation and proceed with the necessary filings, 

including intimation to the Stock Exchange as per SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and filings with the Registrar of Companies in accordance with the Companies Act, 2013 

and other applicable regulations. 

Thanking You 

Yours faithfully, 

furt” 
Kousalya K 

Company Secretary & Compliance Officer 

Membership No. A68426
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Annexure - C 

 

Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 

Information regarding Resignation and Appointment of Company Secretary and Compliance Officer (Key 

Managerial Personnel) of the Company: 

 

S. No. Particulars 
 

Smt. K. Kousalya Smt. Narmatha G.K 

1 Reason for change 
viz., appointment, 
resignation, removal, 
death or otherwise 

Resignation of Smt. K. Kousalya as 
Company Secretary and 
Compliance Officer (Key 
Managerial Personnel) of the 
Company due to personal 
reasons. 
 

Appointment of Smt. Narmatha G.K 
(Membership No. ACS 47498) as 
Company Secretary and Compliance 
Officer (Key Managerial Personnel) of the 
Company.  
 

2 Date of Appointment 
/ Cessation (as 
applicable) and term 
of appointment 
 

Resigned with effect from the 
closure of business hours on                        
February 10, 2025. 
 

Appointment with effect from               
February 11, 2025. 

3 Brief Profile (in case 
of Appointment) 

Not Applicable Smt. Narmatha G.K is a qualified 
Company Secretary & M.Com graduate 
with over 6 years of experience in 
corporate governance, regulatory 
compliance and legal affairs. She is 
proficient in ensuring adherence to SEBI 
Regulations and Companies Act, 2013. 
 

4 Disclosure of 
Relationship 
between Directors 
(in case of 
appointment of a 
Director) 
 

Not Applicable. Not related to any Director of the 
Company. 
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Annexure - D 

 

Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 

Information regarding appointment of Tax Auditors of the Company for the FY 2025-26: 

 

1 Name of the Auditor / Audit 
Firm 

M/s. N.R.D. Associates, 
Chartered Accountants 
(Tax Auditors) 
 

2 Reason for Change viz., 
appointment, resignation, 
removal, death or otherwise 
 

Appointment 

3 Date of Appointment & Term of 
Appointment 

February 10, 2025 
 
Appointment for a period of 1 year (FY 2025-26). 
 

4 Brief Profile (in case of 
appointment) 

M/s. N.R.D. Associates, Chartered Accountants, having Firm 
Registration No. 005662S, is a firm of Chartered Accountants 
registered with the Institute of Chartered Accountants of India. 
 
The Firm was established in the year 1992 and offers a wide 
range of services which includes audit functions, taxation 
services, secretarial functions, regulatory compliances, consulting 
and certifications, book keeping and representation services with 
5 partners consisting of distinguished Chartered Accountants and 
a sizable team of 60 employees. 
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