LGB FORGE LIMITED

Admin Office : 8/1238, Trichy Road,
Coimbatore - 641 018.

Tel : 0422 4951884

BSE Limited The National Stock Exchange Of India Ltd

Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street Bandra Kurla Complex

Mumbai 400 001 Bandra (E), Mumbai 400 051

Script Code: 533007 Symbol: LGBFORGE
LGBFORGE/SEC/EXCHANGE December 29, 2021
Dear Sirs,

Sub: Submission of copies of newspaper advertisement for publication of Un-Audited
Financial Results of the Company for the quarter / half year ended September 30,
2021.

Please find enclosed herewith copies of the newspaper advertisement clippings with regard to
publication of Un-Audited Financial Results of the Company for the quarter/half year ended
September 30, 2021.

Kindly take the same on record.

Thanking You,
Yours faithfully,
For LGB Forge Limited

R. Ravi

Company Secretary & Compliance Officer
ACS No: 23125

- Regd. Office : 6 / 16 / 13, Krishnarayapuram Road, Ganapathy, Coiiibatore - 641 006. Tamil Nadu, India
CIN : L27310TZ2006PLC012830 E-mail: info@Igbforge.com web: www.Igbforge.com
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LGB FORGE LIMITED
Regabened Office: 616113 Road, Ganapathy, Coimbatore-641 006
Ph: 0422 2532325 Faoc 0422 2532333 Email id; com Website:
CIN; L27310TZ2006PLCO12630
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER/HALF YEAR ENDED 30.09.2021 R b Lk
Quarter ended Year ended
Parioulars 30.09.2021 | 30,06 2021] 50.08. 2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Audited
1 Total Income from operatons 363 | 2680 | 239088 82280
2 Nt ProfitLoss] for the pariod (bators tax, Exceptional
andior Extracrdinary ilams) 155.13 365 124000 34335
3 Net Profiti{Loss) for mounod bedore tax {aher Exceptional
andior 155.13 365 12400 34335
4 Net ProfitiLoss) lcrlnnpvnnd aftes tax (aflor Excogional
andior Extracrdinary Hems) 155.13 6365 12400 3335
5 Total Comprehensive income for the period [Comprising
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Giants hitch a ride on the green road

Conventional
conglomerates are
tying up with new-
age companiesinthe
sustainability space

JYOTI MUKUL
New Delhi, 28 December

moving full scale into the renewable

and alternative energy space that had
been dominated by smaller players over
the past decade. Companies such as gov-
ernment-owned NTPC and the Adani and
the Tata groups restructured their busi-
nesses well in time to become major play-
ers in the green space. At the same time,
other conventional companies, such as
Larsen & Toubro and Reliance Industries
Ltd (RIL), which have a presence both in
the energy sector as well as myriad other
activities — construction, technology and
retailing — are tying up with new-age
companies to hitch aride to a greener path.

These tie-ups in the sustainability
space range from putting up green energy
plants to actual generation from renew-
able power and then storing and trans-
porting it. In the same link, there is the
alternative automotive fuel space where
tie-ups are largely around charging facili-
ties or developing newer technologies such
as green hydrogen and electrolysers.

On December 8, Jio-bp, for instance,
signed amemorandum of understanding
(MoU) with the Mahindra group for elec-
tric vehicles (EVs) and low-carbon solu-
tions. The MoU also covers evaluating
charging solutions by Jio-bp for Mahindra
vehicles, including electric three- and four-
wheelers, quadricycles and e-SCV (small
commercial vehicles — sub 4 tonne). This
would include the RIL group’s captive

I ndia’s traditional companies are now

Company
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fleets and the Mahindra group’s last-mile
mobility vehicles.

Six days after the RIL-Mahindra
announcement, L&T made public its part-
nership with Nasdag-listed SPAC ReNew
Power. This partnership will focus on
the green hydrogen business in
India. Earlier in October, RIL signed defin-
itive agreements with Shapoorji Pallonji
and Company Private Ltd (SPCPL),
Khurshed Daruvala and Sterling & Wilson
Solar Ltd (SWSL) to acquire a 40 per cent
stake post-money in SWSL through a
series of transactions.

In March, telecom major Bharti Airtel
picked up an 8.53 per cent stake in a solar
power company of Avaada Energy in
Maharashtra. The stake purchase helped
Bharti to source 21.32 Mw of solar power
from Avaada MHBuldhana under the
group-captive arrangement.

The Sterling & Wilson deal brought the
construction or engineering, procurement
and construction (EPC) piece into the busi-
ness of Reliance New Energy Solar Ltd
(RNESL), a new group company, just as
the L&T deal with ReNew brought an EPC
player and generator together. The two

deals, however, are different in their struc-
ture and scope since RNESL will be invest-
ing 2,850-crore worth of equity in the
Shapoorji Pallonji group company,
while L&T and ReNew will jointly develop,
own, execute and operate green hydrogen
projects in India.

RIL has also tied up with Gurugram-
based electric mobility and e-charging
company BluSmart for using green energy
for electric mobility. This tie-up has been
done by Reliance BP Mobility Ltd (RBML)
for Jio-bp branded outlets and fuel retail-
ing business. Bp later (on September 30)
announced an investment of $13 million
in BluSmart.

For the Shapoorji Pallonji group, the
tie-up might have been more out of com-
pulsion since there is a huge debt sitting
on its balance sheets, but the other deals
were neither out of compulsion for the
smaller partners nor did they come cheap.
In fact, there are broadly two reasons the
traditional companies are picking up
smaller partners. These tie-ups give them
not only afoothold in the huge green ener-
gy and alternative fuel space but also help
improve their ESG (environment, social
and governance) scores without much
ado, allowing them access to better financ-
ing options. This holds true for corpora-
tions that do not really want to go head-
long into the green power business, as
purchasing a small stake, such as the
Bharti-Avaada deal, helps them reduce
their carbon footprint.

Then there are partnerships like that
of MG Motor India, which announced its
EV battery recycling collaboration with
Rohan and Nitin Gupta-founded Attero.
The two partners announced the success-
ful recycling of MG’s first lithium-ion
(Li-ion) EV battery, and the metal extracts
and various other commodities from the
process will be used for new batteries.
The move, MG Motor India said, will aug-
ment “its initiatives to strengthen EV
ecosystem, essentially making it greener

PART-11

Charaiveti: Anacademic’sjourney

AN

PRANAB BARDHAN

Atagetwenty-three, afterabriefstint of
teachingat Calcutta University, I,
accompanied by Kalpana (Bose),
proceeded to Britain on a Commonwealth
Scholarship. The scholars from different
partsof India were asked to assemble in
Delhi, from where we were totake the
international flight. The only experiencel
had ofan air flight before was when I flew
from Kolkata to Guwahati, representing
Calcutta University inan inter-university
debating competition. That flight
experience had notbeen good, asour
propeller-driven Dakotaplane had hita
supposed ‘air pocket’.SoThad some
unnecessary trepidation for thelong
Delhi-London flight.
Afewmonthsbefore Iwent to Delhi,
Jagdish Bhagwati, already a star
economist, had written anarticlein EW

about this, he persuaded the
administrators toswitch my scholarship
to Cambridge University. Inthe
university, acollege then had tobe
chosen. Amartya-dawhowasa Fellow at
Trinity College told me that allthe seatsin
the college that year were already taken;
heintroduced metoaFellow at Pembroke
College whothen arranged for my
admission there. Kalpana got admission
atNewnham College.

Theday we arrived at Cambridge, the
British Council putusupinahotel for
three days, and asked usto find some
accommodation ourselvesin that period.
Wewenttoahousingoffice which gave us
alistofrental vacancies. We took that1
istand went toseveral places, but
everywhere theysaid that therewasno
vacancy. We went backtothe housing
office, and they were (apparently)
puzzled, astheir office was supposed to
benotified wheneveravacancy wasfilled.
Afteracoupleof daysof futilesearch
itsuddenly dawned on methatthe
landladies simply did notlike how
welooked.

Onthethird day of search we gave up
onthe housing office lists; someone in the
Economics Department advised me to
lookintotherental adsin thelocal
evening newspaper, Cambridge News.

advocatingthe case for Afteracouple of failed
devaluation of the Indian searchesfromtheads
rupee, towhich Iwrotea Inso me of tl','e there,Ichanced upon an
kind of counter, arguing Camt')rldge il 2 which atthe end added
foramoregeneralpolicy.  [ubi bbb asignificant expression
When Jagdishreaditin retrospectives of whichIhave not forgotten
EW, he enquired with various European tothisday: it said “No petty
Sachin Chaudhuriwhol dlrgctors and twice or restrictions”. We rushed
was.Igotamessagefrom  [hokiuivitivistabnsaal thereeventhoughitwasa
ChaudhurithatasIwas to steal away from my bit far from the campus,
soontobein Delhi, desk to watch movies and immediately got abed-
Jagdish wanted tosee me sitter forustostayin. The

there.InDelhi, he (and his

colleague and partner, Padma Desai) took
meto Delhi School of Economics. This
was agood opportunity for me to know
Jagdish particularly as his expertise was
inInternational Trade Theory, anareal
was planningtospecialise in, and Jagdish
gave me appropriate encouragement. I
alsomet there KN Raj (more on him later),
thedoyen of Indian economists at that
time — many years later, when (Paul)
Samuelson at MIT challenged meifT
knew any low-caste Indian economist,
aftera frantic mental search Raj’'sname
came handy.

Inthe administration of
Commonwealth Scholarships those days,
the host country (in my case Britain) was
todecide which university the student
would be assigned to, and they were
inclined tosend students to British
universitiesthat werelessin demand.
They had initially chosen the University
of Glasgow for me, but when Amartya Sen
(whomIhad notyet metbuthad
correspondence with) came to know

housewasabitdingy,and

onweekendsthere were loud partiesand
splashes of vomit in some crannies, but
forus “No petty restrictions” was a great
relief. We needed lots of coins to feed into
the machines for gas fire in our room and
for heatingthe water for the shower.
Several timesin the middle of the shower
money ran outand cold water started
comingoutrelentlessly and you had to
jumpout. There wasacommon kitchen
with astovetoshare with the other
tenantson the floor. Iremembera
Nigerian co-tenant took hoursto get
hismeat ‘properly’ cooked; while waiting
forhimto finish, I'd be regaled by him
with stories about Nigeria (including how
hisIgbocommunity people were
‘superior’tothe northern Nigerians —
this, incidentally, was the timejust before
theIgbosin Biafraseceded from Nigeria
and adevastating civil war ensued).

Another co-tenant, asweet French girl
named Claudine, once got meinto
trouble. One day she frantically cameto
measking for helpinkickingout a ‘guest’

in her room who was obviously
overstaying hiswelcome. Since my
childhoodI'have always, Ithink

there was a possibility of fights,

forhelp. Soverygingerly Iwenttoher
room (imaginingto myselfthe scenes
where Charlie Chaplin fought with big
meninsome ofhis films). Tomy good

prudently, tried to avoid situations where

particularly with bigger fellows, but here I
waswitha ‘damselindistress’ appealing

and sustainable”.

According to Nitin Gupta, CEO and co-
founder, Attero Recycling, their technol-
ogy holds the key to help the country tran-
sition from alinear to a circular economy.
“We have the technology that enables us
to extract almost 99 per cent of all metals
from a Li-ion battery and we envision
making India atmanirbhar (self-reliant)
in precious metals such as copper, lithium
and cobalt through these processes.”
MG had earlier also tied up with CleanMax
to supply 4.85 MW of wind-solar hybrid
power to MG’s manufacturing facility in
Halol, Gujarat.

From simple solar and wind power
generation to more advanced avenues of
battery storage and cloud-based EV charg-
ing solutions and hydrogen fuel, compa-
nies find there is immense scope to choose
their sustainability path. Green hydrogen,
for instance, is produced by splitting water
into hydrogen and oxygen in an electrol-
yser. If the process uses renewable-pow-
ered electricity, it is considered green
hydrogen. The government is targeting
the use of green hydrogen as an alternative
inindustries such as refineries, fertilisers,
steel and transport. These sectors are con-
sidered “hard-to-abate” since bringing
down their carbon footprint is tedious.

Companies, countries and communi-
ties are, in fact, increasingly finding that
there is little time to waste in the sustain-
ability business, not just because extreme
climate incidents are increasing and put-
ting lives and businesses at risk but also
because conventional companies can no
longer afford to ignore the green path.
Foraying into newer areas of the sustain-
ability business is, therefore, an essential
part of the business development plans
of large Indian conglomerates and there
is no quicker way to do that than pick up
stakes or make other kinds of arrange-
ments with companies that are into green
energy, the EVvalue chain and other alter-
native fuel technologies.
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India’s third Covid
outbreak maybe
intense but short

~ Ly |
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i
BHUMA SHRIVASTAVA

28 December

India may see a spurt in the Covid-19 growth rate

within days and head into an intense but short-

lived virus wave as the highly-infectious omicron
variant moves through the crowded nation of
almost 14 billion

“Itis likely that India will see a period of explo-
sive growth in daily cases and that the intense
growth phase will be relatively short,” Paul
Kattuman, professor at the Judge Business School
at the University of Cambridge which has devel-
oped a Covid-19 India tracker, wrote in an email.

“New infections will begin to rise in a few days,
possibly within this week,” he said, adding that it
was hard to predict how high the daily cases could
go. Kattuman and his team of researchers, devel-
opers of the India Covid tracker, are seeing a sharp
rise in infection rates across India. The tracker
spotlighted six states as a “significant concern”
in a December 24 note, with adjusted growth rate
of new cases exceeding 5 per cent. This had
expanded to 11 states by December 26, according
to the tracker, which corrects for “day of the week
effects” and other variations.

India, which has confirmed 34.8 million infec-
tions and 480,290 deaths so far, is already gearing
up to deal with another massive outbreak even
though only 653 cases of the highly-mutated omi-
cron have been identified so far.

BLOOMBERG

Corrigendum: Please refer to
public notice issued by
kopran limited on
27th December, 2021 in this
newspaper, the Post

LGB FORGE LIMITED

Registered Office: 6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore-641 006
Ph : 0422 2532325 Fax: 0422 2532333 Email id: secretarial@Igbforge.com Website: www.Igbforge.com
CIN: L27310TZ2006PLC012830
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER/HALF YEAR ENDED 30.09.2021

Editor : Shailesh Dobhal

RNI'No:70127/1998

Readers should write to the editor at
feedback@bsmail.in
Ph:044-24322608,Fax: +91-44-24320094

For Subscription and Circulation
enquiries please contact:
Ms. Mansi Singh
Head-Customer Relations

. . Rs. in Lakhs
Preferential issue (fully Qoarter onded —
. . ] ear ende
diluted) shares of Oricon Particulars 30.09.2021 | 30.06.2021] 30.09.2020 | 31.03.2021
Enterprises Ltd. should be Unaudited | Unaudited | Unaudited | Audited
read as 6217183 1 Total Income from operations 363436 | 268811 | 239086 9,212.60
2 Net Profit/(Loss) for the period (before tax, Exceptional
and/or Extraordinary items) 155.13 63.65 124.00 343.35
< 3 Net Profit/(Loss) for the period before tax (after Exceptional
Business Standard andlor Extraordinary ltems 155.13 63.65 12400  343.35
4 Net Profit/(Loss) for the period after tax (after Exceptional
__ CHENNAI EDITION andlor Extraordinary ltems) 155.13 63.65 12400 34335
P”S}eehil?r:)(; gﬂ?igsetidsgynz ajfﬁrr?:geon 5 Total Comprehensive Income for the period [Comprising
Limited and printed at MNS Printers Profit/ (Loss)lfor Ithe period (after tax) and Other 155.13 63.65 124.00 387.65
Private Itd,76/1,Noombal Village , Comprehensive income (after tax)]
Poonamallee High Road, Velappanchavadi, 6 Equity Share Capital 2,382.02 2,382.02 2,382.02| 2,382.02
Chennai-600 077 and published at 7 Earnings Per Share (of Re.1/- each) (*not annualised)
Business Standard Private Limited, C/O. (a) Basic *0.06 0.03* 0.05* 0.14
Regus Citi Centre, Level 6,10/11, | * " "
Dr. Radhakrishnan Salai, (b) Diluted 0.06 0.0 005 0.14
Mylapore, Chennai - 600 004 Note:

1. The above is an extract of the detailed format of Quarterly/Half-yearly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly/Half-yearly Financial Results are available on the websites of the Stock Exchanges on which shares of the
Company are listed, namely, www.bseindia.com, www.nseindia.com and also available on the Company's website

www.Igbforge.com.

Coimbatore
25.12.2021

By Order of the Board

for LGB FORGE LIMITED
(V.RAJVIRDHAN)
Managing Director

DIN : 00156787

Business Standard Private Limited.
H/4 & /3, Building H,Paragon Centre, Opp.
Birla Centurion, PB.Marg, Worli,

Archean Chemical Industries Limited

fortune, the man in her room, quite drunk,
eyed me closely, grabbed abottle, and left
the room cursingboth of usall the while.

Cambridgeisabeautiful city, so
the outside made up formuch ofthe
drabnessof ourlivingarrangements.
Inany case tosave on heating costs
weboth spent much oftheday and
theeveninginlibrariesand other
university spaces where there
was central heating. LaterI found
outhow some other people, financially
constrained like us, saved on
heating costs.

Insome of the Cambridge cinema
hallsthey’d often have film retrospectives
ofvariousimportant European directors,
whichIhad missed in Kolkata. Twice or
thriceevery week Iused tosteal away
frommy deskin thelibrarytowatch
movies in the matinee show, which were
cheaperthan the regular shows. The halls
atthat hour were largely empty, except for
some old people who had found out that
giventhe senior discounts for the
matinee show, they were amuch cheaper
source of warmth than heating theirown
homesinthe damp cold of Cambridge.
Thus many an afternoon in those dark
halls, amidstasymphony of snoring
pensioners, ITundauntedly concentrated
onthesublime films.

InKolkata, the filmsocieties often
showed more-easily-available East
European films, usually involving grim,
butoccasionally gripping, stories of
heroiclife struggles under Nazi
occupation. (Irealised much later that
some of these stories were also indirect
protestsofthe directorsagainst thethen
Sovietdomination in their countries.
Thiswasthe case, forexample, in some of
thefilms ofthe great Polish director,
AndrzejWajda; his father wasamong the
thousands of Polish officers killed in
Katyn forest by Stalin’s secret police.)

Soin Cambridge Icame upon what
canbe called an ‘abundanza’ of European
art films. Toborrow the words of the Irish
writer John Banville, for me it wasan
“opulent pleasure garden whereIsipped
and sucked, dazed asabumblebeein full-
blownsummer” (though Banville’s
context was exploringalover’sbody).

Theauthor is Professorof Graduate School at
University of California, Berkeley. Thearticle
wasfirst publishedin the blog3 Quarks Daily
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Regulation 52 (8), read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015
Statement of Unudited Standalone Financial Results for the period ended September 30, 2021

(Rs. in Lakhs)

company.

policies to the extent applicable.

made under Ind AS 108 - Operating Segments.

2021 and September 30, 2020 have not been annualised.

- Pursuant to reporting date, the shareholders vide their EGM resolution dated November 15, 2021 had approved
the equity shares spilt in the ratio of 1:5 with face value revised from Rs. 10 per share to Rs. 2 share and the
allottment done on December 16, 2021. Accordingly the EPS figures for current and comparative periods have

been adjusted retrospectively.

Place : Chennai
Date : December 27, 2021

Quarter Year ended
ended March 31,
zla Particulars September 30, 2021
' 2021
Unaudited Audited
1. | Total Income from Operations 25,732.23 75,478.99
2. Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 5,339.67 9,047.59
3. Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 5,339.67 9,047.59
4, Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 3,937.81 6,658.66
5. Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 3,928.88 6,636.20
6 Paid up Equity Share Capital 1,926.67 1,926.67
7. Reserves (excluding Revaluation Reserve) 11,220.64 5,471.10
8. Securities premium account 15,085.52 15,085.52
9. Net worth 13,147.31 7,397.77
10. Paid up Debt Capital / Outstanding Debt 98,138.41 97,592.82
1. Outstanding Redeemable Preference Shares - -
12. Debt Equity Ratio in times 749 13.23
13. Earnings per Share (of Rs.2/- each) (for continuing and
discontinued operations) Basic and Diluted 3.81 6.45
14. Capital Redemption Reserve - -
15. Debenture Redemption Reserve - -
16. Debt Service Coverage Ratio (without considering
the exceptional items) 212 1.64
17. Interest Service Coverage Ratio 2.30 1.42
Notes :

1. Archean Chemical Industries Limited (formerly known as Archean Chemical Industries Private Limited) was
incorporated on July 14, 2009. The Company is into manufacturing of Marine Chemicals. The manufacturing
location is at Gujarat. On December 15, 2021, the Company has changed from private limited to public limited

2. These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015
(IndAS) prescribed under Section 133 of the Companies Act 2013 and other recognised accounting practices and

3. The Company is primarily engaged in the business of manufacture of marine chemicals which is considered as
one reportable segment and hence, no separate additional disclosures of segment information is required to be

4. The statement of financial results includes the results for the quarter ended September 30, 2021 being the
balancing figure between year to date figures up to the half year of the current financial year and quarter ended
June 30, 2021 of current financial year which were approved by the Board of Directors of the Company.

5. Eamning per share:
- Earnings per equity share for the quarter ended September 30, 2021 and for half year ended September 30,

6. Previous year/ period figures have been regrouped wherever necessary.
For and on behalf of the Board of Directors

P RANJIT
Managing Director
DIN: 01952929






